
PENSTON (AND OTHER
EMPLOYEE BENEFIT) TRUST

FUNDS

GAAP indicate that pension (and other
employee benefit) trust funds "should be
used to report resources that are
required to be held in trust for the
members and beneficiaries of defined
benefit pension plans, defined
contribution plans, other
postemployment benefit plans, or other
employee benefit plans."



CITY OF KEARNEY
POLICE PENS:ON FUND SUMMARY
2023‥ 2024 BUDGET

Actual        Actual        Bud9et
2020-2021    2021‐ 2022    2022-2023

Esumated      PrOposed
Actual         Budget

2022-2023    2023-2024

EXPENDITURES
Personal Services
Supplies, Materials and

Contractual Services
Equipment Rental
Capital Outlay
Debt Servicing
Transfers

12,59262

000
000
000
000
000

12,38895

000
000
000
000
000

12,38900

000
000
000
000
000

11,93000

000
000
000
000
000

11,93000

000
000
000
000
000

TOTAL EXPENDIT∪ RES        12,59262    12,38旦 :9o    12,38900    11,93000    11,93000

REVENUES
Taxes
Licenses and Permits
Charges for Services
Fines
Special Assessments
lnterest
Miscellaneous
I ntergovernmental - State

000
000
000
000
000
000
000
000
3700

000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000

12,38900T 8,74240 12.38900 11,47057
丁OTAL REVEN∪ ES 16,23700 8,74240 12,38900 12,38900 11,47057
Beginning fund balance                2 60       3,646 98           0 oo          o 43        459 43
Total cash available              16,23960      12,38938      12,38900      12,38943      11,93000

FUND BALANCE ANALYS:S
Annual Required Surplus

Year Endingi   Balance  Change  Operalng  Capla  (Dencl)
09/30ノ14                      331,02841
09/30ノ15

09ノ30/16

09ノ30/17

09/30/18

09/30ノ19

09/30ノ20

09ノ30/21

09ノ30/22

09/30/23(estimate)

09/30ノ24(budget)

000
052
104
208
208
260
3,64698
043
45943

(000)

(331,02841)
052
052
104
000
052
3,64438

(3,64655)
45900

(45943) 000          o

The City shall strive to maintain the fund balance at no less than required by the State of Nebraska Retirement
Systems for Police Officers of First Class Cities statutes for the Police Pension Fund.
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POLiCE PENS:ON FUND
REVENUES

FUND 50‐ POLiCE PENSiON
ACCOUNT 00‐ POLiCE PENSiON

Estimated Proposed
Actual Actual Budget Actual BudgetAccount Account Name 2o2o - 2021 2021 - 2022 2022 - 2023 2022 - 2023 2023 - 2024

39000 Transfers

Transfer

Total_    _       :y■ ‐1                         10,∠ 0′ υυ       O`4Z4U      12,38900      12,38900      11,47057
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CITY OF KEARNEY
POLICE PENS10N
2023…2024 BUDGET

DESCR!PT10N

The City of Kearney is required tO provide a Police Pension Fund in accordance with

Nebraska State Statutes for a‖ sworn police OfFicers that retired or became eligible for
other benefits under the pension system that was effective priorto」 anuary l,1984

Prior to」 anuary l, 1984,the City of Kearney maintained a pension system as required
by Nebraska Statutes to provide retirement benefits for its salaried police officers The

rights and benefits of former police OfFicers who retired or became eligible for other

benefits under the pensiOn system before 」anuary l, 1984, are determined in
accordance with the provisiOns ofthe prior pens10n system atthe time such benefits are

granted

NOTABLE EXPENDITURES

None

295



POL:CE PENS10N FUND
EXPEND:TURES

FUND 50‐ POLiCE PENSiON
ACCOUNT 00‐ POLICE PENS10N

Account Name
Actua

2020-2021
Actual

2021 -2022
Budget

2022-2023

Estimated      Proposed
Actual        Budget
2022-2023    2023-2024

41000 Personal Services
500041 100 Salaries & wages 12,59262      12,38895      12,38900

000 000500041145 Po ice retirement                     0 00

11,93000
000

11,93000
000

Cateqory Total 12,59262      12,38895      12,38900 11,93000 11,93000

Total 12,59262      12,38895      12,38900 11,93000 11,93000
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